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Industrial Lands

| are Important

Industrial Jobs in Portland
100,000

Industrial Jobs
in Harbor Districts
36,000

Harbor District Industrial
Job Average Salary

$56,000

Portland Average
Regional Salary
$43,300




Industrial Lands are
Important (part  deux)

A Portland does NOT have enough ready
industrial land for growth & development

A Economic Development strategy
identified lack of land as a KEY weakness
for Portlandds grow

A Maximizes Urban Growth Boundary
A Enables sustainable community

What are we thinking now?

+

Create Jobs!

Possible fixes focus on incenting the
creation of new jobs and the cleanup of
contaminated sites in conjunction with the
DEQ6s environment al




What are the components?

A New Jobs Brownfields Bonus

ANew Purchasersodo Vol
Tax Credit

Cleanup Liability Protections
A State Program Incentives

How did we come up with




Disclaimers

A These are evolving and have not been
thoroughly vetted by Harbor ReDI
Steering Committee members or their
organizations

A | do not have all of the answers

New Jobs Brownfields Bonus

A Eligible business up to $2500 tax
refund for each new job created

A Min of 10 jobs new to Oregon
A Bonus cannot be sold

A No more than 25 % of total refund
may be paid in any FY




New Purchaserso Vg
Cleanup Tax Credit

A Must be participants in a DEQ
environmental cleanup program

A Credit is available for up to 50% of
eligible expenses to a maximum of
$500,000/yr

A Capped at $2M annually statewide
A Credit cannot be sold

Cleanup Liability Protections

+

A Important technical fixes that would
enhance & clarify protections for
prospective land recyclers

A Based on successful completion of
PPAs with DEQ




State Program Incentives

A Oregon Coalition Brownfields Cleanup
Fund

A Brownfields Redevelopment Fund
A Site Specific Assessments

A Industrial Lands Readiness and
Certification Program

A Jobs in the Harbor

What ever we doé

A Put the information in one place!




Now we need your advice




